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We are honoured to operate on the lands and waters
of the Sm'algyax speaking Ts'msyen people. Working
with Indigenous communities to develop meaningful
relationships, we are taking steps to ensure our joint
values are reflected in a shared vision for the future.

The Port of Prince Rupert moved 23.5 million tonnes
of cargo in 2023, five percent less than the previous
year, marking a third consecutive year of volume
decline, most evident in the Port's intermodal
container business. This reflects challenges of
shifting global shipping routes, soft demand for
imports, and competition with other North American
trade gateways for discretionary cargo. In a business
that measures success in terms of volume, this
is troubling. When volumes decline at the Port of
Prince Rupert, we know that there is a direct impact
both on the Prince Rupert Port Authority’s results
and on the economy locally, throughout northern
BC. the province, and Canada as a whole.

This challenge continues to motivate our team.
As we've said before, our goal is to build a diverse
port complex that can weather the natural market
fluctuations of the trade that flows through it.
Despite a decline in volumes, significant milestones
were reached in 2023 that support the evolution of

the trade gateway to become more competitive,
resilient, and sustainable in the near and long-
term. Please read on to learn more about the
development project milestones that were achieved
in 2023.

None of this progress would have been possible
if it were not for the skills and dedication of the
people working in the gateway industry. Their
efforts continue to solidify Prince Rupert as one of
the most productive and innovative gateways in
North America and we thank them for their ongoing
contributions to enabling trade.

We encourage you to visit our full Annual Report
online for a more detailed review of our 2023
activities: 2023.rupertport.com
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Shaun Stevenson, Frans Tjallingii,
President & CEO Board Chair

2023 TRADE RESULTS
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DECLINE IN PORT WIDE VOLUMES
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GROWING GATEWAY

Significant progress was made towards growing and diversifying the Port of Prince Rupert in
2023. Two major projects that will enable greater efficiency and competitive advantages for the
trade gateway hit critical milestones. For a full overview on port development and performance,
visit 2023.rupertport.com

INTERMODAL
YARD

CONTAINER

LUMBER/PULP/PAPER
TRANSLOAD

RIDLEY ISLAND
AGRI S sr— ENERGY EXPORT
TranCESIN TRANSLOAD . F = FACILITY




In 2023, PRPA's Community Investment Fund partnered
with local northwest organizations to complete 11 projects 0

across the region that support health and wellness,
recreation, education, arts, and culture. For more details on

the Community Investment Fund projects and other PRPA INVESTED IN 11
PROJECTS IN 2023

community programs, visit 2023.rupertport.com

INVESTING IN THE
PORT WORKFORCE

Construction began on the International
Longshore and Warehouse Union's new local
Union Hall in 2023. Located in downtown
Prince Rupert, the development replaces
a century-old hall with a state-of-the-art,
three-story building to support the current
and future waterfront workforce. PRPA, the
BC Maritime Employers Association, and DP
World Prince Rupert contributed $2.6 million
to the project.

INVESTING IN LOCAL
HEALTHCARE

PRPA invested $225,000 in new equipment
and other upgrades to Prince Rupert Regional
Hospital and Acropolis Manor in 2023. PRPA
partnered with Northern Health to purchase
a new state-of-the-art laparoscopic surgical
tower for the hospital and transform the
common spaces at the long-term care
residence with bright decals and door-wraps.
PRPA also collaborated with the North Coast
Health Improvement Society to buy new
hospital beds for both healthcare facilities.




2022 SUSTAINABLE DEVELOPMENT

The Port of Prince Rupert mac in supporting PRPA's carbon reduction strategy,
which aims to reduce carbonii in the local airshed 30% from 2010 levels by 2030
and reach carbon neutrality y 2050. | or more details on sustainability initiatives, visit
2023.rupertport.com i
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FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Year-Ended December 31, 2023 (expressed in S000’s)

CONSOLIDATED STATEMENT OF NET INCOME

Year-Ended December 31, 2023 (expressed in SO00's)

YEARS 2023 2022 YEARS 2023 2022

ASSETS REVENUE 62,568 66,016

Current assets: EXPENSES

Cash and cash equivalents 66,528 35,381 pepreciation and amortization 9,252 6,753

Term deposits 72,687 85,325 Federal stipend 3.373 3,234

Accou_nts receivable 18,021 22774 gperating and administrative 7,219 4,043

Prepaid expenses 1,224 725 payments in lieu of municipal taxes 900 1,794

Total current assets 158,460 143,605  professional and consulting fees 5.294 5107
Repairs and maintenance 1,859 1,574

Non-current assets: Salaries and benefits 16,666 15,481

Employee benefits 3.940 4161 Total expenses 44,563 37,986

Term deposits - 2,016

Property and equipment 512185 318188  |NCOME FROM OPERATIONS 18,005 28,030

Intangible assets 95 161

Total non-current-assets 316,220 324,526 OTHER INCOME AND EXPENSES

TOTAL ASSETS 474,680 468,131

LIABILITIES AND EQUITY OF CANADA

Current liabilities:

Accounts payable and accrued liabilities $28,165 $24,955
Current portion of deferred revenue 179 1,724
Current portion of deferred contributions 8,290 19,001
Total current liabilities 36,634 45,680

Non-current liabilities:

Deferred revenue 6,102 6,169
Deferred contributions 62,547 70,588
Total non-current liabilities 68,649 76,757
TOTAL LIABILITIES 105,283 122,437

EQUITY OF CANADA

Contributed capital 36,213 36,213
Surplus 333,184 309,481
Total equity of Canada 369,397 345,694
TOTAL LIABILITIES &

EQUITY OF CANADA 474,680 468,131
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Interestincome 6,765 2,545
Gain on sale of assets 20 -
Gain on foreign exchange 3 1
OTHER INCOME AND EXPENSES 6,788 2,556
NET INCOME 24,793 30,586

STATEMENT OF COMPREHENSIVE INCOME

December 31, 2023 (expressed in $S000's)

YEARS 2023 2022
NET INCOME 24,793 30,586
OTHER COMPREHENSIVE INCOME

Defined benefit plan actuarial gain (loss) (1,090) 1,203
TOTAL COMPREHENSIVE INCOME
FORTHE YEAR 23,703 31,789
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY CONSOLIDATED STATEMENT OF CASH FLOWS

Year Ended December 31, 2023 (expressed in $S000's) Year-Ended December 31, 2023 (expressed in S000’s)
CONTRIBUTED CAPITAL SURPLUS TOTAL YEARS 2023 2022

BALANCE - DECEMBER 31, 2021 36,213 277,692 313,905 CASH FLOWS FROM OPERATING ACTIVITIES

Total comprehensive income for the year 2022 Net income for the year 24,793 30,586
Net income for the year - 30,586 30,586 Adjustments for depreciation, amortization
Other comprehensive income and other adjustments 9,252 6,753

Defined benefit plan actuarial gain - 1,203 1,203

- 31,789 31,789  Loss (gain) on disposal of

BALANCE - DECEMBER 31, 2022 36,213 309,481 345,694 property and equipment (20) -
Total comprehensive income for the year 2023 Net Change in Working Capital 4,383 5972
Net income for the year - 24,793 24,793 38,408 43,311
Other comprehensive income

Defined benefit plan actuarial gain - (1,090) (1.090)  cASH FLOWS EROM INVESTING ACTIVITIES

- 23,703 23,703
BALANCE - DECEMBER 31, 2023 36,213 333,184 369.397 Proceeds from sale of

property and equipment 20 -
Acquisition of property and equipment (22,414) (22116)
Government contributions 477 1,356
LOGS Purchase (Sale) of term deposits 14,656 (80,225)
WOOD PELLETS 313.990 ToNNES (7.261) (100,985)
1,297,822 TONNES
-15% OATS
11,000 TONNES
LP GAS  Aes% NET INCREASE (DECREASE)
2,461,455 TONNES
8% —‘ ) IN CASH AND CASH EQUIVALENTS 31,147 (57.674)
() CASH AND CASH EQUIVALENTS
PETROLEUM COKE BEGINNING OF YEAR 35,381 93,055
1,435,079 TONNES CONTAINERS
3% 7,042,450 CASH AND CASH EQUIVALENTS
O
THERMAL COAL 2023 TOTAL oo END OF YEAR 66,528 35,381
1,909,556 TONNES 23,480,319
-6% ()
CARGOJ,/ONNES * To see our full audited financial statements please visit
V-6% rupertport.com/port-authority/financial-statements
METALLURGICAL
COAL
5,424,924 TONNES WHEAT

51% 3,046,565 TONNE

21%

BARLEY CANOLA
264,478 TONNES 273,000 TONNES
-3% -37%

EMPTY CONTAINER

209,535 TEUs
-42% j
()
2023 TOTAL
704,248
CONTAINER TEUs
V-32%
[} ()
LADEN EXPORTSJ LADEN IMPORTS
125,254 TEUS 369,458 TEUs
-8% -31%
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